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Eugene F. Fama is commonly known as the “Father of Modern Finance.”1 Fama spent a 
large part of his life analyzing the stock market. His research shows that stock price 
movements are impossible to predict in the short-term due to the market’s efficiency in 
responding to new information.2 This idea was called “efficient market hypothesis” and is 
still widely used in the field of economics today.3  
 
In 2013, Fama won the Nobel Prize in Economic Sciences. Fama also won many other prizes, 
including the Deutsche Bank Prize in Financial Economics (2005), the Morgan Stanley 
American Finance Association Award for Excellence in Finance (2007), and the Onassis Prize 
in Finance (2009).4 He has written two books and over one hundred journal articles. 
Currently, he is the Robert R. McCormick Distinguished Service Professor of Finance at the 
Booth School of Business, University of Chicago. 
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